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SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, D.C. 20549 

  

FORM 8-K 
  

CURRENT REPORT 
PURSUANT TO SECTION 13 OR 15(d) OF THE 

SECURITIES EXCHANGE ACT OF 1934 
  

Date of Report (Date of earliest event reported): October 1, 2018 
  

Merchants Bancorp 
(Exact Name of Registrant as Specified in its Charter) 

  

  
11555 North Meridian Street, Suite 400 

Carmel, Indiana 46032 
(Address of Principal Executive Offices) (Zip Code) 

  
(317) 569-7420 

(Registrant’s Telephone Number, Including Area Code) 
  

Not Applicable 
(Former name or former address, if changed since last report) 

  
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions: 
  
o                  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
  
o                  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
  
o                  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
  
o                  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
  
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). 
  

Emerging growth company                                                                      x 
  
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.           o 
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On October 1, 2018, Merchants Bancorp issued a press release announcing it has received all necessary regulatory approvals and closed on its 
acquisition of FM Bancorp, Inc., located in Paxton, Illinois, and its wholly owned subsidiary, Farmers-Merchants National Bank of Paxton. The 
press release has been attached as Exhibit 99.1 to this Current Report on Form 8-K. 
  
Item 9.01. Financial Statements and Exhibits. 
  
(d) Exhibits. 
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SIGNATURE 

  
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 
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Exhibit 99.1 
  

 
  
PRESS RELEASE 
  
Merchants Bancorp’s Joy State Bank Completes Acquisition of Farmers-Merchants National Bank of Paxton 
  
For Release October 1, 2018 
  
CARMEL, Indiana — (PR Newswire) - Merchants Bancorp, Carmel, IN (“Merchants”; Nasdaq: MBIN), and its subsidiary, Joy State Bank, an 
Illinois charted bank located in Joy, IL (“Joy”) announced today it has closed on its acquisition of FM Bancorp, Inc., a bank holding company 
located in Paxton, Illinois (“FM Bancorp”), and FM Bancorp’s subsidiary, Farmers-Merchants National Bank of Paxton, a national banking 
association located in Paxton, Illinois (“Farmers-Merchants”). Effective October 1, 2018, FM Bancorp has merged with and into Merchants, with 
Merchants as the surviving entity, and Farmers-Merchants has merged with and into Joy, with Joy as the surviving bank. 
  
“Closing this transaction adds to our growing presence in Illinois and represents another milestone in supporting our vision of sustainable growth 
into new products and markets that will benefit all our stakeholders,” said Michael Petrie, Chairman and CEO of Merchants. The acquisition of 
Farmers-Merchants, adds $112 million in assets and $98 million in total deposits, as of June 30, 2018, to Merchants. 
  
Additionally, beginning October 22, 2018, Joy State Bank’s name will change to Farmers-Merchants Bank of Illinois. “The name Farmers-
Merchants Bank of Illinois will better reflect the bank’s relationship as part of the Merchants family and help demonstrate to customers its 
presence beyond Mercer County, Illinois after closing this acquisition, but at the same time not losing the bank’s roots as a community focused 
and agricultural lender,” said Mr. Petrie. 
  
ABOUT MERCHANTS BANCORP 
  
Merchants Bancorp is a diversified bank holding company headquartered in Carmel, Indiana operating multiple lines of business with a focus on 
Federal Housing Administration (“FHA”) multi-family housing and healthcare facility financing and servicing, mortgage warehouse financing, 
retail and correspondent residential mortgage banking, agricultural lending and traditional community 

Exhibit 
No. Description 
      
99.1 Press Release dated October 1, 2018 issued by Merchants Bancorp 

MERCHANTS BANCORP 
      
      
Date: October 1, 2018 By: /s/ John F. Macke 

Name: John F. Macke 
Title: Chief Financial Officer 
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banking.  Merchants Bancorp, with $3.8 billion in assets and $3.2 billion in deposits as of June 30, 2018, conducts its business through its direct 
and indirect subsidiaries, Merchants Bank of Indiana, Merchants Capital Corp., Joy State Bank, RICHMAC Funding LLC and Merchants 
Mortgage, a division of Merchants Bank of Indiana.  Additional information is available at www.merchantsbankofindiana.com. 
  
ABOUT JOY STATE BANK 
  
Joy State Bank has served the Mercer County, IL community and the surrounding area for over 95 years.  Joy currently offers Mobile 
Banking, Internet Banking, Roth IRAs and Health Savings Accounts and is continuing to develop other products. After the closing of this 
transaction, Joy will operate out of five branches located in Joy, Melvin, New Boston, Paxton, and Piper City, Illinois. Additional information is 
available at www.joystatebank.com. 
  
FORWARD LOOKING STATEMENTS 
  
This press release contains forward-looking statements which reflect our current views with respect to, among other things, future events and our 
financial performance. These statements are often, but not always, made through the use of words or phrases such as “may,” “might,” “should,” 
“could,” “predict,” “potential,” “believe,” “expect,” “continue,” “will,” “anticipate,” “seek,” “estimate,” “intend,” “plan,” “projection,” “goal,” 
“target,” “outlook,” “aim,” “would,” “annualized” and “outlook,” or the negative version of those words or other comparable words or phrases of 
a future or forward-looking nature. These forward-looking statements are not historical facts, and are based on current expectations, estimates and 
projections about our industry, management’s beliefs and certain assumptions made by management, many of which, by their nature, are 
inherently uncertain and beyond our control. Accordingly, we caution you that any such forward-looking statements are not guarantees of future 
performance and are subject to risks, assumptions, estimates and uncertainties that are difficult to predict. Although we believe that the 
expectations reflected in these forward-looking statements are reasonable as of the date made, actual results may prove to be materially different 
from the results expressed or implied by the forward-looking statements.  A number of important factors could cause our actual results to differ 
materially from those indicated in these forward-looking statements, including those factors identified in “Risk Factors” or “Management’s 
Discussion and Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K for the fiscal year ended 
December 31, 2017 and in our subsequent filings with the Securities and Exchange Commission.  Any forward-looking statements presented herein 
are made only as of the date of this press release, and we do not undertake any obligation to update or revise any forward-looking statements to 
reflect changes in assumptions, the occurrence of unanticipated events, or otherwise. 
  

 

  

  
Media Contact: Rebecca Marsh 
Merchants Bancorp 
Phone: (317) 805-4356 
Email: rmarsh@merchantsbankofindiana.com 
  
Investor Contact: John Macke 
Merchants Bancorp 
Phone: (317) 536-7421 
Email: jmacke@merchantsbankofindiana.com 
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